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IndepPendent Auditor’s review report on unaudited standalone financial results for the quarter ended 30 June
2024 of IDFC Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regu lations, 2015, as amended.

To
The Board of Directors of
IDFC Limited

Introoduction

1. Wehave reviewed the accompanying statement of unaudited standalone financial results of IDFC Limited
(‘the Company’) for the quarter ended 30 June 2024 (‘the Statement’), being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of
Directors of the Company, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard (‘Ind AS’) 34 ‘Interim Financial Reporting’ specified
in section 133 of the Companies Act, 2013, read with relevant rules issued thereunder the circulars,
guidelines and directions issued by Reserve Bank of India (‘RBI’) from time to time (‘RBI guidelines’) and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

Scop e of Review

3. We conducted our review in accordance with the Standard on Review Engagements (‘SRE’) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Conclusion

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Ind AS and other accounting principles generally accepted in India has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement or that it
has not been prepared in accordance with the relevant prudential norms issued by Reserve Bank of India in
respect of income recognition, asset classification, provisioning and other related matters.

Emphasis of Matter

5. We draw attention to Note 2 of the Statement which highlights the approval of a composite scheme of
amalgamation by the Board of Directors of the Company at its meeting held on 03 July 2023, for the
amalgamation of IDFC Financial Holding Company Limited, wholly owned subsidiary of the Company, with
and into the Company and thereafter of the Company with and into IDFC First Bank Limited under sections
230 to 232 of the Companies Act, 2013 and other applicable laws and regulations. The Company has received
requisite approvals/ no objection letters from regulators, viz. the Reserve Bank of India, Securities and
Exchange Board of India, BSE Limited and the National Stock Exchange of India Limited and the Con)pej;ition
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Commission of India. In the month of January 2024, the Company filed a joint Company Scheme Application
wiith the Hon’ble National Company Law Tribunal, Chennai (NCLT) in relation to the proposed Scheme. The
Hon’ble NCLT has, in its order dated 22 March 2024, directed the Company, to inter-alia, convene the
sMeeting of its equity shareholders on Friday, 17 May 2024, for the purpose of considering, and if through fit,
approving, the arrangements embodied in the Scheme. Post the approval from equity shareholders, the
Company filed a joint Company Scheme Petition with the Hon’ble NCLT. The Hon’ble NCLT vide its order
dated 29 May 2024, inter-alia admitted the aforesaid petition and fixed 24 July 2024, as the date of hearing;
which has been further adjourned at the said meeting. As of 30 June 2024, the Company has complied with
the directions of the Hon’ble NCLT dated 29 May 2024. The Scheme remains subject to final approval from
the National Company Law Tribunal, under applicable laws.

Our conclusion on the Statement is not modified in respect of this above matter.

For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W/W100621

N7

Devang Doshi
Partner R . HA
ICAI Membership No: 140056 \‘w_t//
UDIN: 24140056BKFFPR1371

Place: Mumbai
Date: 02 August 2024
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IDFC Limited
Registered Office: 4th Floor, Capitale Tower, 555, Anna Salai, Thiru Vi Ka Kudiyiruppu, Teynampet, Chennai 600018, Tamil Nadu
CIN No. L65191TN1997PLC037415

(% incrores)

Statement of Standalone unaudited Financial Results for the quarter ended June 30, 2024 i

Particulars

For the quarter ended

For the yeaL@

June 30, 2024 March 31, 2024 June30,2022 |  March 31,2024
Unaudited Audited Unaudited Audited
(refer note 5) -
Revenue from operations
1 |Interest income 0.02 0.02 0.14 0.19
il |Net gain / {loss) on fair value changes 7.63 5.71 22,69 49.83
| |Total revenue from operations 7.65 5.73 22.83 50.02
Il |Other income - = -
1l |Total Income {I+1) 7.65 5.73 22.83 50.02
IV [Expenses
I |Finance Cosls 0.08 0.20 0.04 1.53
i |Employee Benefits Expenses 2.90 1.56 1.01 7.07
i [Impairment on financial inslruments 0.02 0.01 0,02 0.06
v |Deprecialion, amortization and impairment 0.01 0.01 0.01 0.04
v |Other expenses 4.43 0.61 6.26 11,02
Total expenses (V) 7.44 239 | - 734 19.72
V  |Profit before exceptional items and tax (Ill - 1V) 0.21 3.34 15.49 30.30
VI |Exceptional Items - . -
VIl |Profit before tax (V-VI) 0.21 3.34 15.49 30.30
VIII | Tax expense:
(1) Current tax 0.33 0.32 0.16 2.59
(2) Deferred tax charge {0.45) 0.13 3.59 2.15
(3) Tax adjustment of earlier years - - - -
Total tax expense {0.12) 0.45 3.75 4.7a
IX |Profit for the period / year (VII-VIlI) 0.33 2.89 | 11.74 25.56
X |Other Comprehensive Income
A |{i) Items that will not be reclassified to profit or loss
- Remeasurements of post-employment benefit obligations {0.08) 0.18 (0.03) (0.31)
{ii) Income tax relating to items that will not be reclassified to profit or loss 0.02 (0.04) 0.01 0.08
B |{i) ltems that will be reclassified to profit or loss E E
(i} Income tax relating to items that will be reclassified to profit or loss - = - -
Other comprehensive income for the period / year, net of tax {0.06) 0.14 10.02) (0.23)
XI |Total Comprehensive Income for the period / year {IX+X} 0.27 3.03 11.72 25.33
Xl |Paid-up equity share capital {face value of X 10 per share) (refer note 6) 1,599.99 1,599.99 1,599.99 1,599.99
Xl |Other Equity 7,943 98
XIV |Earnings per equity share {not annualised):
Basic (in %) 0.00 0.02 0.07 0,16
Diluted (in X} 0.00 002 0.07 016
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kk« & associates llp

Chartered Accountants
(fornerly Khimji Kunverji & Co LLP)

Inde pendent Auditor’s review report on unaudited consolidated financial results for the quarter ended 30 June
2024 of IDFC Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To
The Board of Directors of
IDFC Limited

Introduction

1. We have reviewed the accompanying statement of unaudited consolidated financial results of IDFC
Limited (‘the Parent’ or ‘the Company’) and its subsidiaries (the Parent and its subsidiaries together
referred to as ‘the Group’) and its share of the net profit after tax and total comprehensive income of its
associates for the quarter ended 30 June 2024 (‘the Statement’), being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard (‘Ind AS’) 34 ‘Interim Financial Reporting’
prescribed under section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and,
the circulars, guidelines and directions issued by Reserve Bank of India (‘RBI’) from time to time (‘RBI
guidelines’) other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

Scope of Review

3. We conducted our review in accordance with the Standard on Review Engagements (‘SRE’) 2410, ‘Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular Issued by the SEBI under Regulation 33(8)
of the Listing Regulations, as amended, to the extent applicable.

4. The Statement includes the result of the following entities:

Name of the entity Relationship

IDFC Limited Parent

IDFC Financial Holding Company Limited Subsidiaries - Direct
IDFC First Bank Limited Associates - Indirect
IDFC First Bharat Limited Associates - Indirect
Millennium City Expressways Private Limited Associates - Indirect
Jetpur Somnath Tollways Limited Associates - Direct

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
T:+49122 6143 7333 E:info@kkcllp.in W: www.kkellp.in LLPIN: AAP-2267
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conclision

5.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the other auditors referred to in paragraph 7 below, nothing has come to our
attention that causes us to believe that the accompanying Statement prepared in accordance with the
fricognition and measurement principles laid down in the aforesaid Ind AS and other accounting
principles generally accepted in India has not disclosed the information required to be disclosed interms
of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, orthat it
contains any material misstatement or that it has not been prepared in accordance with the relevant
prudential norms issued by Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters.

Emp hasis of Matter

1.

We draw attention to Note 3 of the Statement which highlights the approval of a composite scheme of
amalgamation by the Board of Directors of the Company at its meeting held on 03 July 2023, for the
amalgamation of IDFC Financial Holding Company Limited, wholly owned subsidiary of the Company, with
and into the Company and thereafter of the Company with and into IDFC First Bank Limited under sections
230 to 232 of the Companies Act, 2013 and other applicable laws and regulations. The Company has
received requisite approvals/ no objection letters from regulators, viz. the Reserve Bank of India, Securities
and Exchange Board of India, BSE Limited and the National Stock Exchange of India Limited and the
Competition Commission of India. In the month of January 2024, the Company filed a joint Company
Scheme Application with the Hon’ble National Company Law Tribunal, Chennai (NCLT) in relation to the
proposed Scheme. The Hon’ble NCLT has, in its order dated 22 March 2024, directed the Company, to inter-
alia, convene the meeting of its equity shareholders on Friday, 17 May 2024, for the purpose of considering,
and if through fit, approving, the arrangements embodied in the Scheme. Post the approval from equity
shareholders, the Company filed a joint Company Scheme Petition with the Hon’ble NCLT. The Hon’ble
NCLT vide its order dated 29 May 2024, inter-alia admitted the aforesaid petition and fixed 24 July 2024, as
the date of hearing; which has been further adjourned at the said meeting. As of 30 June 2024, the Company
has complied with the directions of the Hon’ble NCLT dated 29 May 2024. The Scheme remains subject to
final approval from the National Company Law Tribunal, under applicable laws.

Our conclusion on the Statement is not modified in respect of the above matter.

Other Matters

6.

We did not review the financial results of one subsidiary included in the Statement, whose financial
results, reflect total revenues of Rs. 4.32 crores, total net profit after tax of Rs. 3.01 crores and total
comprehensive income of Rs. 3.01 crores for the quarter ended 30 June 2024, as considered in the
Statement. The Statement also includes the Group's share of net profit after tax of Rs. 82.50 crores and
total comprehensive income of Rs. 77.78 crores for the quarter ended 30 June 2024, as considered in the
Statement, in respect of three associates, whose financial results have not been reviewed by us. These
financial results have been reviewed by other auditors whose reports have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiary and associates, is based solely on the reports of the other auditors
and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
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7. “The Statement also includes the Group's share of net profit after tax of Rs. Nil and total comprehensive
# Ntome of Rs. Nil for the quarter ended 30 June 2024, as considered in the Statement, in respect of one
SASsociate based on their financial results which have not been reviewed by their auditors. According to
£heinformation and explanations given to us by the Management, these financial results are not material
£ 0the Group.

O conclusion on the Statement is not modified in respect of the above matter.

For K. KC& Associates LLP
Charté€red Accountants
(fornry €rly Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W/W10062
Deva NgDoshi

Partnéer
ICAI Mémbership No: 140056
UDIN : 24140056BKFFPS1812

Place: Mumbai
Date: 02August 2024
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IDFC Limited
Registered Office: 4th Floor, Capitale Tower, 555, Anna Salai, Thiru Vi Ka Kudiyiruppu, Teynampet, Chennai 600018, Tamil Nadu
CIN No L65191TN1997PLC0O37415

Statement of Consolidated Unaudited Financial Results for the quarter ended June 30, 2024
I - - o —— (X in crores)
Particulars e Far the quarter ended ___| For the vear ended
June 30, 2024 March 31, 2024 June 30, 2023 - March 31, 2024
Unaudited Audited Unaudited Audited T
. { see note 6)
Revenue from operations
| |Interest income 426 4,06 406 15.71
i [Net gain on fair value changes 7.63 - 5.71 22.69 49.83
I |Total revenue from operations _11.89 = 9.77 26.75 65.54
Il |Other income - - 3.16 3.16
Il | Total income (I+11) 11.89 9.77 2991 — 68.70
Expenses
I |Finance Cost - - 7.27 727
it |Impairment on financial instruments 002 0.01 002 0.06
iti |Employee benefits expenses 2.90 1.56 101 7.07
v | Depreciation, amortization and impairment 001 0.01 0.01 0.04
vV |Other expenses 4,75 105 634 13.92
IV | Total expenses 7.68 2.63 14.65 | 28.36
V | Profit before exceptional itemns and tax (Il - 1V} 421 7.14 15.26 40.34
VI |Exceptional Items a - - =
i Profit before share of net profits of investments accounted for using equity method and o — 1
tax (V-V1) 421 | 7.14 15.26 40.34
VIl | Share of net profit of associates acccounted for using equity method * 82.50 343.52 252.63 1,013.19
IX [Profit before tax from continuing operations (VII + VIII) 86.71 350.66 B 267.89 | 1,053.53
X | Tax expense:
1 |Current tax 134 3.11 0.16 624
i |Deferred tax charge/ (credit) (0.45) 013 3,59 2,15
ili |Tax adjustment of earlier years - {0.43) (0.01) (0.44)
Total tax expense | 089 2.81 | o 3.74 7.95
xt |Net profit / {loss} after tax from continuing operations (IX - X) 85.82 347.85 264.15 1,045.58
Xl |Net profit for the period / year (XI+X11) 85.82 34785 | 264.15 1,045.58
Xl |Other Comprehensive Income
Al{i} Iterns that will not be reclassified to profit or loss
- Remeasurements of post-employment benefit obligations {0.08) 0.18 (0.03} (0.31)
- OCl arising from discontinued operation . = Z
-Share of OCI of associates accounted for using equity method * {0.73) 17.85 5.85 51.50
{ii) Income tax relating to items that will not be reclassified to profit or loss 0.02 (0.04) 0.01 0.08
B|{i) Items that will be reclassified to profit or loss
-Share of OCl of associates accounted for using equity method * {3.99) (0.08) (1.51) 8.66
- OCl arising from discontinued operation - - -
{ii} Income tax relating to items that will be reclassified to profit or loss - = -
Other comprehensive income for the period / year, net of tax (4.78) 17.91 4.32 59.93
XIV |Total Comprehensive Income for the period / year (Xill+XIV) 81.04 365.76 268.47 1,105.51
| Repres_enTs share of IDFC from IDFC First Bank Limited under IND AS
Net Profit/{Loss} attributable to:
- Owners 85.82 347.85 264.15 1,045.58
- Non-controlling interests 3 ; - z
Other comprehensive income attributable to:
- Owners (4.78) 1791 432 59.93
- Non-controlling interests . p = _
Total comprehensive income attributable to:
- Owners 81.04 365.76 268 47 1,105,51
- Non-controlling interests - - - -
Total comprehensive income attributable to owners from:
- Continuing operations 81.04 365.76 268.47 1,105.51
XV |Paid-up equity share capital (face value of X 10 per share) (see note 7) 1,599.99 1,599.99 1,599.99 1,599.99
XVi |Other Equity 11,780.69
XVII|Earnings per equity share {in X)
For continuing operations:
(1) Basic 0.54 217 165 653
{2) Diluted 0.54 217 1.65 6.53
See accompanying note to the financial results
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IDFC Limlted

Registered Office: ath Floor, Capitale Tower, 555, Anna Salai, Thiru Vi Ka Kudiyiruppu, Teynampet, Chennai 600018, Tamil Nadu

CIN No. L65191TN1997PLC037415

MNotes

1 The disclosure in terms of Ind AS 108 dealing with "Operating Segments" as specified under Section 133 of the Companies Act, 2013

{*in croves)

For the quarter endad

For the year ended

June 30, 2024

March 31, 2024

June 30, 2023

March 31, 2024

Particulars Unaudited Audited( see note 6) Unaudited Audited
Segment Revenues

- Financing 11.89 9.77 26.75 65.54
- Others - . =
Total Segment Revenues 11.89 9.77 26.75 65.54
Add: Unallocated Revenues . =
Less: Inter-segment Adjustments - - -
Total Revenues 11.89 9.77 26.75 65.54
Segment Results

- Financing 4.21 7.14 15.26 40.34
- Others — = ~ .
Total Segment Results 4.21 7.14 15.26 40.34
Add / (Less): Unallocated - - - -
Add: Share of net profit / {loss) of associates acccounted for using|

gauity method 82.50 34352 25263 1,013.19
|Profit / (loss) before tax 86.71 350.66 267.89 | 1,053.53
Segment Assets

- Financing 581.95 582.27 56190 582.27
- Others - - = =
Total Segment Assets 581.95 582.27 561.90 582.27
Unallocated

- Banking 12,710 42 12,624.45 11,140.46 12,624.45
- Others 222415 221.98 221.15 221.98
Disposal group held for sale - - 359 3
Total Assets 13,514.52 13,428.70 11,927.10 13,423.70_
Segment Liabilities

- Financing 6.65 9.62 11.23 9.62
- Others - -
Total Segment Liabilities 6.65 9.62 11.23 9.62
Unallocated

- Others 37.95 3840 39.84 38.40
Disposal group held for sale = - =
Total Liabilities 44.60 48.02 51.07 48.02 |
Capital Employed

- Financing 575.30 572.65 550.67 572,65
- Others . - 5| -
Total Segment Capital Employed 575.30 57265 550.67 572,65
Unallocated

- Banking 12,710.42 12,624.45 11,140.46 12,624.45
- Others 18420 183,58 18131 183.58
Disposal group held for sale - - 3.59 -
Total Capital Employed 13,469.92 13,380.68 11,876.03 13,380.68

Segment composition :
- Financing includes investing activity

- During the previous year, Group has reorganised its segment structure on account of classification of Novopay Selutions Private Limited as Disposal group held for sale
Previous period segment figures are regrouped in accordance with revised segment structure,
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IDFC Limited
Registered Office: 4th Floor, Capitale Tower, 555, Anna Salai, Thiru Vi Ka Kudiyiruppu, Teynampet, Chennai 600018, Tamil Nadu.
CIN No. L65191TN1997PLC037415

The consolidated financial results of the Group have been prepared in accordance with the Companies {Indian Accounting Standards) Rules,
2015 {“Ind AS") prescribed under section 133 of the Companies Act, 2013.

The Board of Directors of the Company at its meeting held on July 03, 2023, had inter-alia, approved a composite Scheme of Amalgamation
which envisages (i) amalgamation of (a) IDFC Financial Holding Company Limited into and with the Company ; and (b) Company into and
with IDFC First Bank Limited and their respective shareholders; and {(iii) reduction of Securities Premium A/c of IDFC First Bank Limited
("Scheme") pursuant to the provisions of Sections 230 to 232 of the Companies Act, 2013 read with the Companies { Compromises,
Arrangements and Amalgamations} Rules, 2016 {"CAA Rules") and the other applicable provisions of the Companies Act and applicable
rules thereunder.

The Share Exchange Ratio for the amalgamation of IDFC Limited into and with IDFC FIRST Bank Limited shall be 155 equity shares (credited
as fully paid-up) of face value of X 10/- each of IDFC FIRST Bank Limited for every 100 fully paid-up equity shares of face value of X 10/- each
of IDFC Limited. Upon the Scheme becoming effective, the Bank will issue equity shares to the shareholders of IDFC Limited as on the
record date as per the Scheme. The equity shares held by IDFC Limited in the Bank through IDFC Financial Holding Company Limited will be
extinguished as per the Scheme.

The Company has received requisite approvals / no objection letters from regulators, viz. the RBI, Securities and Exchange Board of India
{“SEBI"), BSE Limited and the National Stock Exchange of India Limited {“Stock Exchanges”) and other statutory and regulatory authorities,
as applicable. As per the directions of the Hon’ble National Company Law Tribunal, Chennai, (“NCLT”) on the Company Scheme Application,
the Scheme was approved by the shareholders of the Company with requisite majority at their meeting held on May 17, 2024. Post the
approval from equity shareholders, the Company have filed a joint Company Scheme Petition with the Hon’ble NCLT. The Hon’ble NCLT
vide its order dated May 29, 2024, inter-alia admitted the aforesaid petition and fixed July 24, 2024, as the date of hearing; which has been
further adjourned at the said meeting. As of June 30, 2024, the Company has complied with the directions of the Hon'ble NCLT dated May
29, 2024.

The Scheme remains subject to final approval from the National Company Law Tribunal, under applicable laws.

Key standalone financial information of IDFC Limited is given below:- (Xin crores)
Particulars For the quarter ended For the year ended
June 30, 2024 March 31,2024 |  June 30,2023 “March 31,2024 |
Unaudited Audited Unaudited Audited

Total Income 7.65 5.73 22.83 150.02

Profit / (loss) before tax 021 334 o 15.49 3030 |

Profit / (loss) after tax 0.33 2.89 11.74 25.56

Total comprehensive income for the period 0.27 3.03 11.72 25.33

/ year

The aforesaid consolidated financial results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting
held on August 02, 2024.

The figures for the quarter ended March 31, 2024 are derived by deducting from the audited figures for the year ended March 31, 2024, the
unaudited figures for the nine months ended December 31, 2023,

The Board of the Directors of the Company at its meeting held on July 04, 2024 has considered and declared an Interim Dividend of 10% i.e.
% 1 per equity share of the Company, The interim dividend was paid to the eligible shareholders on July 23, 2024, whose names appeared
on the Register of Members of the Company as at close of day on July 16, 2024 being the record date for the purpose of the aforesaid
interim dividend.

Figures less than X 50,000 have been denoted by B.

The accounting policies adopted in the preparation of the financial results are consistent with those followed in the previous period unless
otherwise stated.

Figures of the previous period have been regrouped wherever necessary, in order to make them comparable,

For and on behalf of the Board of IDFC Limited
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U MUpss, V)
Mahendra Shah “ b 7 :_;}
Managing Director \ \ l/
. A \ et
Place: Mumbai - ,-/i‘%

Date: August 02, 2024 '\._h:: —




		2024-08-05T14:04:39+0530
	SHIVANGI MAHESHKUMAR MISTRY




